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CHARACTERISTICS
Bloomberg Ticker Launch Date Currency Return Geographical Area Asset Class  Calculation/Publication Agent
NXSHCOP Index 09 Nov. 2015 EUR Excess Return Europe Equity Natixis

INTRODUCTION

NXS Climate Optimum Prospective Index is a dynamic strategy index exposed to a basket of European stocks selected for the
dynamism of their strategy and performance related to climate. The objective is to provide access for investors to companies
that are actively engaged in reducing their greenhouse gas emissions and developing low-carbon solutions. The Index is compiled
according to an optimised risk framework with the aim of outperforming traditional indices while also minimizing variance in the
portfolio of stocks comprising the Index.

OVERVIEW

The Index is composed of European stocks selected within the
components of the STOXX® Europe 600 Index.

Those stocks are then filtered (ethical, climate and financial

RATIONALE

Through its Climate Filter, the Index scored European stocks
according to their carbon performance (at a given point in time,
thus making the selection dynamic), their climate commitments

and their ability to offer products and services compatible with

filters) aiming to constitute a selection of 50 stocks climatically
a low-carbon economy.

responsible with a low volatility.

The weights of the stocks are determined on the basis of a
mathematical model of market risk management, aiming
to minimize the variance of the portfolio (stock weightings
according to their volatility, correlations and geographic and
sector diversification).

The weight of each stock cannot be higher than 10%.

This specific filter rewards the reduction efforts of carbon
emissions, captures companies committed in the development
of low carbon solutions and avoids an exclusive focus on
sectors with low carbon stakes.

The portfolio's carbon footprint is currently 40% lower than that
of an equity index like the STOXX® Europe 600 Index.

COMPARISON WITH EURO STOXX 50® INDEX (SX5E)™ (base 100)

= NXSHCOP Index == SX5E Index Statistics (calculated between 03 Mar. 2009 and 02 Oct. 2017)
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200 YTD 6.00% 9.49%
Annualised Return 11.26% 7.97%
150 Annualised Volatility 13.35% 21.44%
100 ~ Sharpe Ratio 0.84 0.37
50 b o o . Max Drawdown -23.31% -34.97%
0 1Y 4.64% 20.02%
3y 5.84% 5.06%
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Past performances and simulations of past performances are not an indicator or a guarantee of future results.

(1) NXSHCOP Index was launched on the 09 Nov. 2015 and past performances has been backtested from 03 Mar. 2009 to 06 Nov. 2015. The index is a calculated dividend
reinvested, an annual fixed dividend of 3.50% is then removed from its performance.

Sources: Natixis, Bloomberg
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WHAT MAKES THE INDEX UNIQUE? iaa 2
Core Climate focus... i

NXS Climate Optimum Prospective Index focuses on climate challenges whilst providing a clear strategy for investors. An organic logic:
The six points that make the criteria give the climate filter a grasp of the companies committed to reduce carbon emissions.

Z

... rewarding the reduction efforts of Scope 1 (direct emissions) and Scope 2 (indirect emissions from energy use in production)
emissions...
- Companies are scored according to their carbon intensity (ex: CO2 /€ CA).
This approach is doubled with a capture of companies with carbon intensity variation to emphasise the companies that invest
following an emission reduction approach.
Quantitative data completed by quality indicators to oversee the criteria for the climate strategy (renewables, material recycling,
energy mix, fluorinated gases).

.. and selecting companies committed to the development of low carbon solutions...
The calculation methodology of Scope 3 (emissions from the supply chain and the use of products and services) remains insufficiently
satisfying, 3 qualitative and quantitative indicators capture the quality of the climate strategy of companies.

These 3 indicators cover:
Climate commitments and their transparency (CDP, green procurement, green logistics, etc.)
Commitment to developing low carbon products and solutions and/or reducing the impact of their products and services.
The R&D sales intensity is used as a proxy of the ability to develop innovative solutions that address the challenges of tomorrow.

.. and avoiding an exclusive focus on sectors with low carbon stakes
Because the “Climate” challenge varies from one sector to another, the scoring follows a differentiated approach according to 4
categories of sector in order:
To select companies that have intrinsically low climate challenges.
-+ To select companies which are the most committed to the energy transition - within sectors where it is a real stake.

CREATION PROCESS OF THE INDEX

STOXX® Europe 600 PR Index 600 stocks

Step 1: exclusion of the companies that are committed in tobacco

. and controversial weapons. The same goes for companies for which
Ethical Filter : . . .
sustainalytics cannot produce any carbon-intensity data for the last

24 months.

Step 2: exclusion Exclusion of firms involved in high-impact fossil fuels
Climate Filter (more than 10% of their turnover). Climate scoring of stocks: three
quantitative criteria and three qualitative criteria.
e Step 3: Capitalisation Filter, Liquidity Filter, Volatility Filter, Optimum
Financial Filter A ) S -
weighting of shares, according to the volatility criterion

...................................... Portfolio selection is reviewed bi-annually (in April and October) and weightings are rebalanced
: quarterly (in January, April, July and October).

NXS Cllmate Optlmum ...................
Prospective Index

SECTOR (ICB)@ AND GEOGRAPHIC ALLOCATIONS®
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(2) The Industry Classification Benchmark (ICB) is a system for categorising companies worldwide on four levels: 10 industries, 19 supersectors, 41 sectors and 114
subsectors. The sector diversification of the index is applied based on the second level comprised of 19 supersectors.

(3) Last rebalancing as of 02 Oct. 2017
Sources: Natixis, Bloomberg



DISCLAIMER

This document is for discussion and information purposes only. It is highly confidential and it is the property of Natixis. It should not be
transmitted to any person other than the original addressee(s) without the prior written consent of Natixis. This document is a marketing
presentation. It does not constitute an independent investment research and has not been prepared in accordance with the legal requirements
designed to promote the independence of investment research. Accordingly there are no prohibitions on dealing ahead of its dissemination. The
distribution, possession or delivery of this document in, to or from certain jurisdictions may be restricted or prohibited by law. Recipients of this
document are therefore required to ensure that they are aware of, and comply with, such restrictions or prohibitions. Neither Natixis, nor any of its
affiliates, directors, employees, agents or advisers nor any other person accept any liability to anyone in relation to the distribution, possession or
delivery of this document in, to or from any jurisdiction. This Document is only addressed to Investment Professionals as set out in Article 19 of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 or to persons regarded as professional investors under equivalent
legislation under ajurisdiction of the European Economic Area. This document is not for distribution to retail client. This document is communicated
to each recipient for information purposes only and does not constitute a personalised recommendation. It is intended for general distribution and
the products or services described herein do not take into account any specific investment objective, financial situation or particular need of any
recipient. It should not be construed as an offer or solicitation with respect to the purchase, sale or subscription of any interest or security or as an
undertaking by Natixis to complete a transaction subject to the terms and conditions described in this document or any other terms and conditions.
Any guarantee, funding, interest or currency swap, underwriting or more generally any undertaking provided for in this document should be treated
as preliminary only and is subject to a formal approval and written confirmation in accordance with Natixis’ current internal procedures. Natixis has
neither verified nor independently analysed the information contained in this document. Accordingly, no representation, warranty or undertaking,
express or implied, is made to recipients as to or in relation to the accuracy or completeness or otherwise of this document or as to the
reasonableness of any assumption contained in this document. The information contained in this document does not take into account specific
tax rules or accounting methods applicable to counterparties, clients or potential clients of Natixis. Therefore, Natixis shall not be liable for
differences, if any, between its own valuations and those valuations provided by third parties; as such differences may arise as a result of the
application and implementation of alternative accounting methods, tax rules or valuation models. Prices and margins are deemed to be indicative
only and are subject to changes at any time depending on, inter alia, market conditions. Past performance and simulations of past performance
are not a reliable indicator and therefore do not predict future results. The information contained in this document may include results of analyses
from a quantitative model, which represent potential future events that may or may not be realised, and is not a complete analysis of every material
fact representing any product. Information may be changed or withdrawn by Natixis at any time without notice. More generally, no responsibility is
accepted by Natixis, nor by any of its holding companies, subsidiaries, associated undertakings or controlling persons, or any of their respective
directors, officers, partners, employees, agents, representatives or advisors as to or in relation to the characteristics of this information. The
statements, assumptions and opinions contained in this document may be forward-looking and are therefore subject to risks and uncertainties.
Actual results and developments may differ materially from those expressed or implied, depending on a variety of factors and accordingly there
can be no guarantee of the projected results, projections or developments. Natixis makes no representation or warranty, expressed or implied, as
to the accomplishment of or reasonableness of, nor should any reliance be placed on any projections, targets, estimates or forecasts, or on the
statements, assumptions and opinions expressed in this document. Nothing in this document should be relied on as a promise or guarantee as to
the future. It should not be assumed that the information contained in this document will have been updated subsequent to the date stated on the
front page of this document. In addition, the delivery of this document does not imply in any way an obligation on anyone to update the information
contained herein at any time. Natixis shall not be liable for any financial loss or any decision taken on the basis of the information contained in this
document and Natixis does not hold itself out as providing any advice, particularly in relation to investment services. In any event, you should
request any internal and/or external advice that you consider necessary or desirable to obtain, including any financial, legal, tax or accounting
advice, or any other specialist advice, in order to verify in particular that the investment(s) described in this document meets your investment
objectives and constraints, and to obtain an independent valuation of such investment(s), and the risk factors and rewards. Natixis is supervised
by the European Central bank (ECB). Natixis is authorised in France by the Autorite de controle prudentiel et de résolution (ACPR) as a Bank —
Investment Services Provider and subject to its supervision. Natixis is regulated by the AMF in respect of its investment services activities. In the
UK, Natixis is authorised by LAutorité de Contréle Prudentiel et de Résolution and subject to limited regulation by the Financial Conduct Authority
and Prudential Regulation Authority. Details about the extent of our regulation by the Financial Conduct Authority and Prudential Regulation
Authority are available from us on request. In Germany, NATIXIS is authorized by the Autorité de contréle prudentiel et de résolution (ACPR) as a
bank — investment services provider and is subject to its supervision. NATIXIS Zweigniederlassung Deutschland is subject to a limited form of
regulation by the Bundesanstalt fiir Finanzdienstleistungsaufsicht (BaFin) with regards to the conduct of its business in Germany under the right
of establishmentthere. Thetransfer/distribution of thisdocumentin Germanyisperformedby/undertheresponsibility of NATIXISZweigniederlassung
Deutschland. Natixis is authorised by the ACPR and regulated by Bank of Spain and the Comisién Nacional de Mercado de Valores (CNMV) for the
conduct of its business under the right of establishment in Spain. Natixis is authorised by the ACPR and regulated by Bank of Italy and the CONSOB
(Commissione Nazionale per le Societa e la Borsa) for the conduct of its business under the right of establishment in Italy. Natixis is authorised by
the ACPR and regulated by the Dubai Financial Services Authority (DFSA) for the conduct of its business in and from the Dubai International
Financial Centre (DIFC). The document is being made available to the recipient with the understanding that it meets the DFSA definition of a
Professional Client; the recipient is otherwise required to inform Natixis if this is not the case and return the document. The recipient also
acknowledges and understands that neither the document nor its contents have been approved, licensed by or registered with any regulatory body
or governmental agency in the GCC or Lebanon. This document is not intended for distribution in the United States, or to any US person, or in
Canada, Australia, the Republic of South Africa or Japan.
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